BB B Scheer Partners

A Reputation for Results

Market Overview

Delaware (wimington-Newark)

SCIENTIFIC REAL ESTATE .o 2025

By Devin Zitelman, Advisory Lead / Scheer Partners

KEY TAKEAWAYS

There is a lack of scientific real estate options in the market, despite
STAR Campus and Delaware Technology Park (DTP), which is hindering
organic growth in the bio economy.

Future leasing activity for specialized facilities like wet labs and
clean rooms will depend on new construction projects that increase
availability for prospective tenants given the low vacancies for
scientific space.

Market rents are projected to stay flat for existing space options
given the density of fully tenanted buildings and owner-occupied
facilities. While office rents have stabilized in the low-to-mid-$20 psf
NNN, newly constructed scientific real estate options have pushed
into the low $40s, and mid $60s in some instances.

Funding remains the key driver for scientific.company expansions:
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BY THE NUMBERS

Lab/R&D Inventory (SF) GMP Inventory (SF) Under Construction (SF) Proposed (SF) Availability Rate (%)
3,275,506 238174 3311101 439173 6.8%

Note: 1,191,419 SF owned or operated by University of Delaware at STAR Campus.
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Disclaimer

Information concerning the property described herein has been obtained from sources other than Scheer Partners and we make no representations or warranties, express or implied, as to the accuracy or
completeness of such information. Any and all references to age, square footage, income, expenses and any other property specific information are approximate. Any opinions, assumptions, or estimates
contained herein are projections only and used for illustrative purposes and may be based on assumptions or due diligence criteria different from that used by a buyer. Buyers should conduct their own
independent investigation and rely on those results. The information contained herein is subject to change.




